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The World of
Finance and Trade

Peace the Conspicuous Influ-
ence in Dealings Today.

MARKET VERY DULL

PUBLIC ATTENTION CENTERED
LARGELY IN PORTSMOUTH ISSUE.

Operations for Foreign Account Wers
on Disappointing Bcale Despite
Firmness Abroad.

NEW YORK, Augnst 21 —With the re-
sumption of business [n the atock mar-
ket this morning the status of the peace
negotiations seemed to be still the doml-
nant, or, superficially consildered, at least,
the most conspleuous influence In the deal-
ings.

The late advices with respect to the sltu-
ation at Portsmouth placed that matter in
a rather light. It was hoped
toward close of last week that the
visit of of the Ruesian envoys to
President Roosevell would be followed by
some definite announcem2»nt that positive
progresa toward peace had been accom-
plished.

This morning’s Intelligence, while not
entirely contradicting that idea, was, pnev-
ertheless, at least negative, and with the
course of the day the notion spread that
the negotiations, after all, were apt to end
In a disagreement

Peace the Exclusive Phase.

That publie attentlon Is centered almost
exclusively upon this phase of the situa-
tton was guite clearly revealed today In an
abrupt falllng away In activity, the market
during the greater part of the business seS.
ston being extremely dull In comparison
with Thuraday’'s and Friday's scales of ac-
tivity. The forelgn markets retalned nrm
tendencles, and their was apparently
no abatement whatever in the optl-
mistle news with regard to the outcome of
the Porismouth negotiations.

Amerlcan stocks were quoted In the Lon-
don market at advances averaging fully
one-halfl polnt, but the operations here for
foreign account werea upon a disappointing
scale, both In volume and direction,

Crop Prospects Satisfactory.

There was no news at all over Sunday,
save that relating to the course of the ne-
gotlations for peace. Advlces regarding the
progress of the ecrops continued highly sat-
Isfactory, and the grain market was weak,
notwithstanding the (ssuance of an estimate
of the wheat harvest by the pessimistic
Jones which placed the outturn nearly
100,000,000 below the Hgures predicted by
less sensational but more commonly ac-

confusing
the

cepted authoritivs.

There was nothing else in the morning
news or in the day'a developmenta calcu-
lated to shape speculativa gentimeat In one

direction or another. Th® market opened
with a very fair degree of animation, and
with sharp advances appearing in a num-
ber of stocks, particularly the higher
priced Issues, but with the course of the
bustness sesston decldedly irregular an oe-
caslonal reactlonary tendency developed.

At the same time the market maintalned

the story which it has told for the past
month of eertaln stocks reaching new high
records of value, including Reading com-

mon end Great Northwestern preferred.

Nearly all of the higher-priced stocks
were lndeed exceptionally strong. There
were exlensive advances In Chicago and
Northwestern, Northern Paclfic, Great
Northern preferred and Delaware and Hud-
sorn. Among the low-price issues advances
of 1 point or more were made in Atehison,
Mi#souri Pacific, 8t. Louis and Southwest-
ern preferred and Wisconsin Central.

Pere Marquette Rumors,

Rumors that the Pere Marguette inter-
esls were purchasing control of the latter
property were repeated, but met with an
emphatic denlal. The local traction shares
showed some life in the early part of the
brsiness session, bt subsequently subsided

into thelr accustomed dullness.
Transactions in the industrial quarter de-

veioped no striking features, Republic
Iron and Steel preferred and the other
southern Iron stocks continued firm, the

first named advancing in anticipation of the
early resumption of dividends, Amalga-
mated Copper and the United States Steel
shares fluctuated Irregularly, although re-
talning thelr usual position In respect of
comparative activity.

New York Stock Market.

Furnished by W. B. Hibbs & Co., bankers
and brokers, 1419 F street, members New
York stock exchange, Washington stock
exchange and Chlcago board of trade.

Open. High. Low. Close,
Amalyamated Copper_. &'-‘ RGLL M5l Ebig
Am. Car & Foundry....__ asle g 88 8
Am. Car & Foundry, pfd 10175 1017, 101 101
American Locomotive. 65 65 Y H4O
American Loco., pfd.._. 118 118 Ti4bL 1140
American Smelting._...... 129 1200 128% 129’-2
American Smelting,pfd 1223 123 122l 123
Amertcan S“oesr . ... 1343 146% e 145
Awmerican Tooacco,pfd. 102', 1022, 1021 1024
Atch., Top. &=. F. . 90 o0, 9t upe
Atch., Top. &= F, pfd. 14 1040 108 @ 101
Atlantic Coast Line..._ 166 166 166 166
Baitimore & Ohio........ 11334 1135 118 *113w
Brookiyn Ravid Iransic 695, 70'; 69, fA¢
Canndian Pacific..... 1087, ety

Centrul Kallway ot N.J.
Chesapeaxe & Ohto, ...
Chlcago & Alton, .. .
Chicago & Alton, pfd..._
Chileago sreat Western,
Chi,, Mil. & 5
Uhi. Ter. & T, Trust, pri.
Colcrado Fuel & Iron
Colerando soutbern. ...,
Consolllatea Gas .. .
Delaware & Hudson..
Dret. fouthern, pid.. ...
Erie, common.........
Erie, Istpid...
Erie, 2d wid.
menervl Electr
lilimeois Centrai.....
Inter. Hapid Transit... .
Kansas City Southern...
Eansas City =o., pid ...
Loulsy liie & Nashville
Mapbuttan Klevated. ...
Metropelitan sees. Co...
Metropailitan st Ky.....
MexicanUentral...

M.5. M, com.....
Mo, Kun & lex., com..
Me., Kan. & Tex., pid...
Missouri Pacific.
Kativnal Lead
hew Yorkieu
K.Y, Ont. &West
Neriolk & Western.
Northeru Securities

17,
2id - 2178

rucitic Mall “teainship.
Feunsylvania R, R _
Northern Pacific...... ..
Feople sUas ol Chicago
Fressed steel Car...
Beading e wome coe e
Reading, 1st pfa .

Reading, 2d pfd _...._._ e b .
Hepubiic Steel & Iron.. =1y 22ty 213, 215G
Bep. steel & Iron, pid.. 859, Mgy  Hisg &9

Kock Island commmon... %1 My & Hig
Eoek ssland, pid...... .. ‘e ®lg s Y]

Ruabber G O e e R v et
BLL &S F, 8 pf_... 6% T 9% 70

:LLouis Southwestera. 27 e 28, WYy
tLloutss, W_ pld.. .. 6y 64y 6l (2]

teuthern Pacle. ...  Gily 6i'g ik 67
Boutbherr Pagilie, pld... covce coreie e s
Seuthern Rallway ...  aig @y, o g
Bouthern Rallway pid. 9%, (', usly  ws,
Tenn. Coal & lron..... 0 i} £ 9y
Texas Pactlie........... & 874 ST 7o

Union Pacific e e
Lulon 'acltic, pid.........
Vnited states Leatner..
L. 5 Leather, A
United states Kubber....
Vulted =tates =“teel ...
UAsteel, pld. e, e
¥a. Car. Cheumical Co....

Western Union_...
Wiscousin Central.. ......
Wis onsin Centra , pfil.
BON
American Tobacco 4's.. 7
Con.Tob. 8. cvine
Kock lsiand4's . ke
U. Pac. Conv.d's ... ...
U.5, Steel 4d 3's...eeee.e
VWabasu Deb. B..... ...

THE COTTON MARKET.

NEW YORK, August 21.—The cotton mar-
ket opened steady at a decline of 4 points
to an advance of 2 points, under liquidation
and lower cables. After increasing the de-
cline slightly, however, prices firmed up
ou a renewal of bull”support from Wall
street and southern sources, and during
the middle of the morning ruled firm at a
net advance of Tal0 points. Many crop
complalnts were recelved from the south-
west, where the weather continued dry and

hot, and private advices from the south]

claimed very firm interfor holders.

Al midday the market was gulet, but
firm, at an advance of 7a9 points. Reports
of high temperatures in Texas were a fea-
ture of the crop news. Spot qulet; middling
uplands, 10.85; middling gulf, 11.10.

Estimated receipts at the ports today,
8,000 bales, agalnst 12,305 last week and
4.141 last year. For the week, 30,000 bales,
against 50,669 last week and 82,339 last
year. Today's receipts at New Orleans,
1,5 bales, agalnst 1,046 last year, and at
Houston, 3.000 bales, agalinst 287D last year.

Futures opened steady. August 10.40 bid;
September, 10.44; October, 10.62; November,
10.67; December, 10.76; January, 10.85;
March, 10.04; May, 10.88 bld.

NEW YORK, August 21.—Cotton spot
closed 10 points advance; midlands, 10.90;
middling gulf, 11.156; sales, 3,600 bales.

Note—The closing quotations of futures
were not recelved before I'he Star went 1o
press,

LIVERPOOL, August 21.—Cotton In limlit-
ed demand; prices steady; American mid-
diing fair, 6.18; good middling, 5.92; mid-
diing, 5.76; low middling, 5.G0; good ordi-
nary, 3.42; ordinary, 5.26. The sales of the
day were 4,000 bales, of which 200 were for
speculation and export, and included 2,800
American. Receipts, 21,400, all American.
Futures opened quiet and steady, and closed
steady; August, 5.74; August and Septem-
ber, 5.74; September and October, 5.75;
October and November, 5.77; November
and December, 5.78; December and January,
5.79; January and February, 5.81; February
and March, 5.82; March and Aprill, 5.83;
April and May, 56.83; May and June, 5.84;
June and July, 5.84.

CHICAGO GEAIN MARKET.

CHICAGO,- August 21.—Unfavorable
weather conditions here and reports of
heavier shipments from the Black sea sent
September wheat off to 80igc. here today.

On buying by a leading commission house
September corn steadied around 53c.

September oats were steady at 259%c.

The wheat weakness was further aug-
mented by lower cash markets in the
southwest. September sold off to 9% c.
before the downward trend was checked.
A moderate amount of covering at the de-
cline earried the near month back to 80%gc.
at the close, a loss of Sja¥c. The tone
was easy throughout the seasion.

The corn tone became easy again with the
weakness in the wheat pit. September de-
clined to 521, The close showed prices
slightly iflmproved, but with little change
in sentiment. .September closed 33c. down
at 23%c.

Close: Wheat—Beptember, 80%; December,
817gas2; May, 83.

Corn—September, 52%;; old, 533; Decem-
ber, 43%; old, 454a453%;: May, 435954315,

Oats—August, 25%; September, 23%; De-
cember, 26is; May, 28142298

FOREIGN BANK BUSINESS.

LONDON,. August 21.—Bullion amounting
to £100,000 was withdrawn from the Bank
of England today for shipment to South
America.

BERLIN, August 21.—Exchange on Lon-
don, 20 marks, 46 pfennigs. The rate of
discount for short bills 1% per cent, and
for three months' bills 214 per cent.

PARIS, August 21.—Three per cent rentes,
99 franes, 65 eentimes for the aceount. Ex-
change on London, 25 francs 1614 centimes
for checks. :

Baltimore Markets,

Specinl Dispatch to The Star.

BALTIMORE, Md., Aungust 21 —FLOUR—Qulet,
uncLanged; receipts, 11,770 barrels.
_WHEAT -Weak; spot, contract, S1a81%; spot,
No. 2 red western, 82u8215; August, BlaSil;: Nep-
tember, Blallly; December, S4a841;; steamer No,
2 ced, T445aT3; recelpts, 30,5611 bushels; southern
by sample, 62a81l4; southern on grade, 77l4a82.
CORN—Flrm; spot, 50%;; Aungust, 59Y%: Septem-
ber, b9, year, 48%a4875; January, 48%m48%: Feb-
ruary, 4T% 4R Mﬂ' 49 nsked; steamer mixed,
5!'14_: receipts, 11,022 bushels; southern white corn,
57u6l; southern yellow corn, 59a63.
OATS—Firm; new No. 2 white, 30 sales; No. 2
mll{:;'li" 28 “dly"; hmmlpts. 48,607 bushels.
(E—Steady; No. 2 western, 62a :
1,032 bushels. * N Sy Ry,
AY—Steady; old No. 1 tlmothy, 5 50;

old li\iui\l (i'lllj{:‘:; mixed, 12_00312,'.1!,? W
GRAIN FREIGHTS-Qulet; steam to Liverpool,
per bushel, 24 August; Cork for orders, per quar-
ter, 2a, 3d. August,

BUTTER- Steady; fancy lmitation, 17a19; fancy
11.121?‘.”' 23u24; fancy ladle, 16ul17; store packed,

n .

F:}II}E: —:"irm, o i
CHEESE—Steady: large, 11; 3
small, 12, . o i s
6.\'!‘!;,\!{\ -Steady; coarse grapulated, 5.45: fine
.45, :

medium,

Grain, Provision and Cotton Markets.
CHICAGO, August 21.—Grain:

Open. Hi low, C
Wheat—Sept........ 0% sol 0% %f;‘
May = , R45 R3
Corn—Sept b2y B
May 43% -1
I')IIJ-—S?N 25ty
May 28% 2814
CHICAGO, i
ig] Low. Clos
Pork—Sept........ 14.10 1427 14.10 14.m"
Lard—Sept........ 767 797 765 7191
Ribs—Sept........ BBT B7T B6T B8.75
NEW YURK, August 21.—Cotton:
Open. High. Low. Close.
September.......... 1044 1058 1044 1058
Qetober, (ol i 10.62 1077 10680 10.74
December. ., .oo...., 10.76 1091 10.72 1089
FROREY 1085 1087 10.80 1093
MY e 1088 1103 10.86 11.03
London Closing Stocks.
LONDON, August 21, 4 p.m.
Consolr for MODEY. .......vieiouenssnssssnne B0 9-18
Consols for AeeOUNt. ....oevvnueruninnnnns
7T e e e e S S [
\!ihlmu. o 2
ALCIINOE DI .. 0 v oanemmiss svermsoiir e 108
Baltimore and Ohlo. ., ,..... o000 oo 0 . ;11)2;:
Caondian Pacific. .0 . ciuiivnnrnn,vnern, .o 185%

Chesapeake and Ohlo. . ............... I
Chicago Great Western. . .............co0o.
De Beers. .., .. e e
Denver anid Rie Grande. ..
Denver and Klo Grande ptd
B i e e
Erie 1at pfd
Erle 24 pfd

Lontaville and Nashvllle. .. ................. 154
Missourl, Knansas and Texas.............. . MY
New Yook Cemtesl, .. ... . i «  138%,
Notfolk and Wes el ... ...viinennnnnnn.n P e
Norfolk and Western pfd............. ceres M4
Ontarfo and Western. .. ..........o0.... Nesw 57?2
i d 1L N e e 5
| I R SR SR s e .o BY
Reading. .. i 17
Reuding 1st p 49
Reading 24 prd. ... 48
t:ul::rrn IRMINH ..... a6
Southern Ratlwa i ¥
Southern l'nvlﬂr?. N .......... R
Unioa Paelfe. .. ...ccocccvnnennsonsnsassnns 140
Union Paclic pRl. .....ccoi.uuiinirninrnces 100
United States Bteel, ... .oovcivinaronioniace 37T
United States Steel pfd.........ooovnuuan... 107%
RS ok i T T e e R e . 22
WabARN - DI, e s v o vvivioain on ssninains i o o SR
BRANIN TOMER. . .ol oie tn e ot e . 92y

Bar silver, steady, 28d. per ounce,
Money, 1 per cent.

‘The rate of ¢secount in the open mar 1 hort
Lills 18 1% per cent, er i

The rate of discount in the open market for three-
months bilis 18 174 per cent.

GOVERNMENT SECURITIES,

Bid. Asked
2 per cents, registered, 1030 .. ... .. 104% 1
2 per cents, coupons, 1930...... .. 043% 1
4 per cents, registered, 1008-18. . .. 10315 104
3 per cents, coupons, 1908-18. .. .. 03 104
3 per cents, coupons, small, 100818, W03 .,
4 per cents, registerad, 1907. ... 104
4 per cents, coupons - 1907, 1
4 per cents, registered. 1023, . 134
4 pr cents, registered, 1925, ..., ... 134%;
District of Columbia 305s, 1024... 11T e
4 per cents, Philippine, 1914-34. ... 108% -

Resignations Reported.

Supt. L. F. Zinkhan of the Washington
Asylum reported to the Commissioners to-
day the resignations of Dr. John Constas
and Dr. Manuel I. Nuez, interns at the
asylum hospital. and of J. Thomas Collins,
orderly, with the recommendation that the
resignations be accepted. Dr. Constas
leaves the institution on September 15, Dr.
Nuez on September 1 and Collins on Au-
gust 31. Appointments to fill the vacancics
have not yet been made. -

LOCAL FINANCIAL NEWS.

Progress 1s being made in the organiza-
tion of the savings bank which it is pro-
posed to establish at the portheast cormer
of lith and U streets northwest. It will
be known as the Fourteenth Street Sav-
ings Bank, and Mr. T. W. Btu
who has been active In the
stepa, has secured for the mew institution
the &t the wrun:hdw‘hlnh has a
frontage of twenty feet a depth of
one hundred feet.

The capital stock 1s to be $100,000, and of
this guite a large block has been taken by
men in this city, and also some has been
placed in New York. It is the imtention
tt: Irasctlru the remainder for dstdhmt:

s city and more espec. among
business men and other ts of that
section of the city.

t“’; a briet mnnﬁ:t nththc meeting ::: :;he:
stock exchange today there was a
for Lanston at 17. A couple of lots of 100
shares each proved to be entirely satisfy-
ing, and the bid with which the announce-
ment of the stock was greeted of 17 was
heard no more. There was more to be had
at the same price, but exactly how much
it is not known, for thers was no Oppor-
tunity to find out. There was some evi-
dent disappointment that the demand at
that figure did not have more to it. The
bid dropped back to 16% and then advanced
a quarter, where no further progress was
made. The asking price fell an eighth to
16%, and that was the end of the trading.
No material change was made in the fig-
ures for Mergenthaler as compared with
those recorded at the last sesslon.

All the preferred stock of the Washington
Railway and Klectric Company that was
for sale at 933 was taken and an intimation
was made that a better price would be pald
for large blocks. At the close the stock
was to be had at 031, and the bid was 83%.

The common stock that was for sale at
421 was taken. There was stock to be had
at 42Y. Several optlons were sold at 42%,
the sellers then supplying themselves with
the stock at a quarter.

Better figures were recorded in Capital
Tiaction stock than was the case at the
last meeting. A sale was made at 146, and
then the bid was an eighth less and the
arking price 1464;.

The bond$ of the Washington Railway
and Electric Company sold for 914, and
there was more to be had on the same level,
but the bid did not go beyond 91.

Some trading was done in the insurance
stecks. A block of one hundred shares
of the National Unilon Fire Insurance Com-
pany sold for 73 and then the bld was T%.

For Columbia Fire Jnsurance Company
stock, 11 and 10% were paid for two lots of
one hundred shares each, 107 was bid for
mcre, but the asking price was 11.

The bid for the stock of the Commercial
Bank ran up to 175, but there was none for
sale at that figure, which Is a rather high
late record, and in fact there was no stock
offered at any price

National Safe Company stock was for
sale at 188%, but the best bid was 18S.

Today’s Government Receipts.

National bank notes received today for
redemption, $813,680; government recelpis
from internal revenue, $1,087,438; customs,
$616,530; miscellaneous, $61,134; expendi-
tures, $2,190,000.

Washington Stock Exchange.

Salea.—Regular eall, 12 o'clock noon—U. 8. regls-
tered 3s, $100 at 103%. .

Washington Rwy. and Elec. 4s, §$1,000 at 011§,
£500 at 91!, $1,000 at D114, $1,000 at 911, $1,000

Wash on Gas cert., $200 at 1
1200, at 120%.

Capital Traction, 20 at 148,

B34, 15
at 83y, é':l).l ntt 9%3’:(4. 11'&0, at L %, ﬂlom at 5O
at 83%, a : at B3y, t B3%, 5
&!#. 3 at 934, - e e
Aal

at 421, at 42% (buyer 60), 5O at 42 buyer
60), 50 at 4214, i
National Union Insurance, 100 at

at Bily, $1,000 at 91, 51,000 at 9134,
. $300 at
Washington Rwy. and Elwé&r:d., 10 ut
-hln%an Bwy. and Elec, com., 50 at 42, 0
™.
Columbla Insurance, 100 at 11, 100 at 1074,

Mergenthaler Linotype, 1 at 185 0 at 194%.
Lanston Monotyps, 100 at 17, 100 at 17.
wAﬂer oln—wmfmon BRwy. and Elec. com.,
at 4214,
RATLROAD DBONDS. .
. Asked.
Capital Traction 4s..... P oo wan M LG
Metropelitan bs..... e e - 31T 118
Metropolitan Gs cert. indebt., A.... 102 e
Metropolitan cert. indebt., B..... .« 108 b ene
Columbia 68.....000000.4+ . «ee 117 A
Columbia OB....cci civivsiencnensne . 108 109
City and Suburban 5s8............. 105 108
Anacostia and Potomac Bs....... vss 108 o o
Washington Bwy. and Elec, 4s...... 91 g
Wasbingto H(!mwug wﬁb?bs
n Gas series A......, 108
‘Washington Gas 8s, seriea B 108
Washington Gas cert........ 121
U. €. Elec. Lt. deb. imp. Bs. 108
U. 8, Elec. Lt. cert, ind. Gs....... 104 103
Chesapeake and Potomac Tel. bs.., 108 WAl ol
Washington Market st 6a..... sses 107 simes
Potomac Electric 08.............. . 105% 108
Nor. and Wash. Steamboat Je...... 110 115
Bristol Gas and Lt. J8............ 23 100

SAFE DEPOSIT AND TRLUST STOCKS.

Natlonal Safe Deposit and Trust... 188 18914
Washington f.oan and Trust..... veo 208

American Securlty sand Trust...... 202% 255

Washington Safe Deposlt.......... 45 e
Union Trusk- . ... caves i ioiaisvanas -s 133 137

Washington Savings Bank......... . 108 115

Home Savings Bank..... sssssaseens EOU asnan
Union Savings Bank............. . 280 e

RAILROAD STOCK

Capital Tractlon..........ccovnv.n. « 1457 1481
Washington Rwy. and Flec, pfd.., 08 [T

Waushington Rwy. and Elee. com... 42 42

Bristol Gas and L*................ 33 Py

NATIONAL BANK STOCKS.

Bank of Washington...... reassas e 480 T
Metropolitan-Citizens®, ..,

Central. ...... s <

Corcoran

Arlington. ...... :
Germiay American. ... vcevivvsssnss 240
Natlonal Unioa.,. . »
Colnmbia. .
Riggs. ...
People's. . .
Commercial

TITLE INSURANCE
Renl Estate Title............
Colambia Title. ...
Washington Title...

STOCKS.
5

easaen

Chesapeake and Potomae..........

Amerlcan Graphophone com.... o
American Graphophone pfd........ . oY
GAS BTOCKS.

Washington Gas.................. . 83y 637
Georgetown Gad.........c-vvvneans 88 .
TYPE MACHINE STOCKS.
Mergenthaler Linotype............. 194, 105
Lanston Monotype.......... e o 16% 16%
MISCELLANEOUS STOCKS.

Greene Con, COPPer. ........c...caus . 244 25
Waushington Market........ et ] agamm
Nor. and Wash, Steamboat. . 280 110
Realty Appralsal Agency.........cu seuns 25

*Lx-div.

THE TOBACCO TRADE.

Large Sales at Gocd Prices Reported at
Danville.

Loose tobacco sales during the past week
at Danville, Va., were heavier than they
hava been for some time. It has taken

from two to three hours each day to dis-
pose of the offerings. New primings have
appeared somewhat freely on the breaks.
Those from the old belt lack color and are
full of sand on account of excessive railns.
They range in price from 50 cents to $8
per hundred. Primings from eastern sources
of supply bring from $3 to $), when the
color Is good.

No new leaf from the stalk has been of-
fered up to this tlme. BSuch remnants of
old tobacco as are reaching the market are
df Inferlor grades, and often in damaged
condition. No wrappers appear among
present offerings. It is estimated that
100,000 pounds of loose primings have been
sold on this market during the past two
weeks,

The work of harvesting the new crop has
been entered upon In earnest.

Result of Alley Mix-Up.
In his rounds yesterday of his beat Officer
Cullinane of the fourth precinct station

came upon a sturdy battle between two
colored men in Willow Tree alley south-
west. There was a great commotion in the
alley, fully 500 excited colored men and
women belng gathered on the street watch-
ing the two men in the center. Those two
were each supplied with a large quantity
of ammunition in the shape of bricks, and
they were imitating a rapid-fire gun just as
the officer came to the scene.

The officer called for a wagon and sent
both of the fighters to the Emergency Hos-
pital, where their wounds were dressed.
When they were released from the hos-
pital they were taken to the station house,
where each left $10 collateral for their ap-
pearance in the Police Court this morning.

When the collateral list was called there

was no e to their names and the
money was forfeited. They were chargec
with in an affray. .

BULLS AND BEARS

Special Dispatch te The Star.

NEW YORK, August 21.—There 1s an Im-
portant preponderance of opinton In the
financiali community that while money is
working higher the coming money market
need not neceasarily give pause to the stock
market nor set it back. There is considera-
ble vagueness about the reasons advanced
for this view, which are in substance that
there is a lot of money In this country and
abroad which would become available for
use here only with call money around 4 per
cent, but the banking sources from which
these optimistic opinions come are authorl-
tative.

It should be remembered that for about
4 year and a half there has been very lit-
Ale profit, or no profit. at all, in lending
money on call, and from the bankers’ peint
of view a higher and more active money
| market is very, desirable.

- *

x ¥

Nevertheless Wall street is watching with
a bit of uneasiness the rapid depletion of
surplus reserves in this city and the hard-
ening rates for credit are not altogether
reassured by sagacious counsels to the ef-
fect that a bull market 1s quite feasible,
owing to the impressive conditions of pros-
perity throughout the country, even if the
street should have to pay 5 or even 6 per
cent for its loans for a while.

There seems to be a lurking feeling that
the bull move is likely to ‘“‘stub its toe” on
the money rate, and although 1t appears
to be a more or less accepted fact that the
advance would be resumed subsequently,
there i3 no unanimous willingness to be
caught In the reaction that may intervene.
The attentlon that fs being paid to the
Russo-Japanese negotiations derives a good
deal of its motive from the probable conse-
quences of their outcome on the money
market the world over.

*
x %

Commenting on a short table of stocks
published this morning, which was meant
to show by the dividend yield at current
quotations that the market was pretty
high, an analytical broker says:

“There are a good many mere dividend-
bearing stocks on the executive list that
pay thelr board, meaning the cost to the
purchaser to carry them, than there are
which return a yield much below the car-
rying charges. Atlantic Coast Line, which
earns about 20 per cent and paid a scrip
extra dividend of 25 per cent last Janu-
ary, yields about 3 per cent at 167.
Canadian Pacific, which seems close to
golng on a 7 per cent basis at each suc-
cessive dividend perlod and has enormous
and growing equities, returns about 3%
at 159. Chesapeake and Ohlo, which is 1
per cent dividend, could easily be In-
creased to 3 per cent, ylelds about 1% at
57. Bt. Paul yields about 3% at 185, but
is worth what any wise man chooses to
think.

“*The same Is true of Northwestern, Del-
aware and Hudson, Lackawanna, New
York Central, Northern Pacific and Great
Northern preferred, which are making
earnings enormously In excess of divi-
dend requirements or have equities of in-
calculable wvalue which must sooner or
later be converted into stockholders’
profits. In most cases both considerations
are true of the comparatively falr stocks
whose immediate investment returns are
less than their board bills; but the list of
stocks yielding from 4% to 6 per cent and
more s very large, high as the average
of market prices has been carried.

“It includes many too-neglected indus-
trials, and then there is a long list of
bonds making a good return. I fail to be
converted to bearishness by the argu-
ment that prices are way up, for there
are two exceptions, even if general con-
ditions were not so prospersus, and even
if the stiff prices for some Issues werse
not merited by real :&]I.ISS-"

* *
The London Statist grew quite cheerful
last week over the outlook in this coun-

try, saylng:

‘““I'he Amerlcan crops are now practi-
cally beyond the reach of disaster, and it
{s evident that the country will again ef-
fect an enormous addition to Its wealth
by reason of its vast agricultural pro-
ducts. All crops, with the exception of
cotton, are satisfactory.

“The railways of the country are likely
to have a Very prosperous year, and their
receipts will probably show marked expan-
slon, even compared with thelr vast earn-
ings of 1004-05. It iz difficult to realize the
marvelous change in the position of Ameri-
can railways in recent years. n 1904-05 it
contrasted with 1804-03, with an increase In
mileage of less than 20 per cent, thelr gross
earnings Increased nearly 90 per cent, and,
although, there was a nearly corresponding
fncrease In expenditures, their net earnings
gained no less than 95.6 per cent.

“In considering this vast expansion in the
net earnings, the changed conditions of
working compared with 1884-B5 have to be
taken in account. Then the rallways were
exerting every effort to keep down ex-
penses, and in some Instances were starving
their roads and rolling stock in order to
meet their interest charges and to main-
tain their dividends; now they are charging
revenue freely with Improvements to
roadway and rolling stocks. Further, ten
years ago, they were buying material, rails,
cars, engines etc., at rock-bottom prices,
now they are paying very high figures.
Then the rate of wages was low, now it Is
high.

'g'l'he improved methods of handling traf-
fic have, however, enabled them to meet the
increased cost of material, the rise in wages
and the additional betterment outlays, and
yet to show an increase In thelr net earn-
ings In the ten years of nearly 100 per cent,
with an increase In thelr miles of road
operated of only about 20 per cent. Con-
trasting the freight rates ten years ago and
in the present year, there I8 not very much

erence.

dlﬁlt will be remembered that from 1895 to
1809 rates continued to fall. The recovery
that has since taken place has not raised
the average rates secured to the 1804-85
level. The improvement In net earnings of
nearly 100 per cent has, indeed, taken place,
notwithstanding some decline in the aver-
age freight rate in the ten years.

“Inasmuch as most of the American rail-
ways are dividing in dividends only about
one-halfof the profitsavallable for dlvidends
on the comman stock, and that there Is the
prospect of profits being not merely maln-
tained but Increased, it wlill be evident that
the expectations of further Imporvement
in distribution are fully warranted.

“Inder the circumsances, therefore, the
present relatively high prices for American
rallway stocks are justified by thelr profita.
Indeed, we anticipate that a still higher
record may be established for many stocks
within the next few months."

™
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The rallroads are preparing for the heavy
traffic that the prospective agricultural
prosperity promises by large purchases «f
iron and steel products. About 25,000 cars
have been ordered, which will require 250,-
000 tons In different shapes. Soft steel bars
have been ordered since August 1 to the
amount of 130,000 tons for shipment during
the last half of the year.

One large order for steel ralls was placed
last week by the Harriman interests, mak-
ing 112,000 tocns contracted for by the Pa-
cific lines since August 1. Other rallroads
during the month have bought enough to
[ bring the tonnage up to 214,000 tons, and
almost 100,000 tons are now belng nego-
tiated for. a
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Properties of the National Cotton Oll
Company and the Bouthern Cotton Oill
Company have been transferred to other
companies because of the ruling of the
Supreme Court of the United States affirm-
ing the action of Texas courts, which de-
cided that both concerns had forfeltedthelr
charters for violations of the anti-trust
laws in combining with others to fix the

price of cotton seed.t

x ¥

The Fidelity Oil and Fertilizer Company,
a New Jersey corporation, of which James
R. Dawson is president and Philip D. La-
mar is secretary and treasurer, has taken
over the property of the Southern’Cotton
Oll Company. In order fo provide purchase
money the Fidelity Company has made a
mortgage to the Federal Trust Company of
this city, as trustee, to secure $100,000 first
mortgage 4% per cent gold bonds, maturing
August 1, 1915,

The Fidelity was Incorporated on July 14,
1005, with $25.000 of

stock. The thern Cotton Oil
for several years has been

authorized capital
Company

owned by the Virginia-Catolina Chemlical
Company. Properties of the National Cot-
ton Ol Company in Houston, Deming,
Waco, Seguln and Balveston were trans-
ot New York, the ethesre bilog Miny C.

ew t 8
Cornwall, president, and Richard Heydt,
secretary. The capital stock is $50,000, and
there is no bonded Iindebtedneas.

DELEGATES RETURN

MATTERS OF LOCAL INTEREST AT
TYPOS' CONVENTION.

Beveral of the local delegates and others
who attended the session of the lnterna-
tional Typographical Union, at Toronte,
Canada last week, have returned to Wash-
ington. Among the number are John R.
Berg, president of the Columbla Typo-
graphical Union, No. 101; Geo, G. Blebold,
secretary, and Joe M. Johnson, delegate.

One of the matters of greater moment to
the Washington members was the suspen-
slon of Shelby 8mith, formerly of this city,
but now of Philadeiphia. He was expelled
from the iInternational body by an over-
whelming vote because of certain allega-
tions he made against the executive council
of the international body in connection with
the fight the Philadelphia union is making
agalnst certain publishing concerns in that
city. Washington delegates say that Smith
was unable to substantiate the charges he
had made and his expulsion followed,

Another matter of fmportance that came
before the international convention was the
proposed enforcement of the elght-hour day
in all union printing offices throughout the
United States and Canada, beginning Janu-
ary 1, 1906, It is stated by the Washington
delegates that a large defense fund has
been raised, and that strenuous efforts will
be made to carry out to the letter the pro-
vislons of the enactment by the 1904 con-
vention for the eight-hour day. From the
present outlook the attempt to carry this
Into effect will result In many walkouts in
many parts of the country, as the National
Typothatae, composed of employing print-
ers, has announced that It will resist all
efforts to carry the elght-hour day into
effect. -

A statement made by one of those who
attended the convention from Washington
was that Shelby Smith, In his explanation
to the international body, said he could not
substantiate the charges he had made In
his trade paper according to the construc-
tion placed upon the charges by the execu-
tlve council—against whom they were made.
He Intlmated strongly that this construc-
tion was wrong. His expulsion is said to
be final, unless his friends are strong
enough when the election in the Interna-
tional unlon takes place by the referendum
next May to elect a new set of officers fa-
vorable to his contentions,

BENNINGTON DISASTER.

Report of Inquiry Received by Secre-

tary Bonaparte.

Secretary Bonaparte today received the
record of the proceedings of the naval
court of inquiry appointed by Rear Ad-
miral Goodrich, commanding the Pacific
squadron, to make a thorough investiga-
tion of the circumstances attending the
fatal boller explosion on the gunboat Ben-
nington in the harbor of San Diego exact-
ly one month ago today to determine, if
possible, the cause and responsibility for
the accident. The record is very complete
and includes a transcript of the testi-
mony adduced by the court embodying all
the ascertalnable facts in regard to the
accldent. It is a voluminous document of
several hundred pages.

It Is the purpose of Secretary Bonaparte
to make public this report as soon as It
consistently can be done, after he has as-
certained its contents for his own infor-
mation and guidance, and it is probable
that the findings of the court will be made
public late thls afternoon or tomorrow.
Although nothing definite i1s known re-
garding the report of the court, there is
an impression in some quarters that the
investigation developed nothing material
regarding the actual cause of the explo-
sion beyond what has already been stated
by the officers and men in newspaper in-
terviews shortly after the disaster, and
which, in fact, falled to explain the Im-
mediate cause of the boller explosion.

SUIT AGAINST DISTRICT.

Proceedings Involving Title to Land
on 7th Street Extended.

Proceedings in equity said to involve the
title of the District of Columbia to all of
the property Included within what Is known
ag the ninety-foot line and the sixty-six-foot
llne of 7th street extended from Florida
avenue to the Rock Creek Church road,
were Instituted this afternoon by Patrick
H. Bheehy through Attorneys Conrad H.
Syme and Charles A. Douglas against the
District of Columbla. It is explaimed that
the object of the sult is to have declared
null and void the action of the Commis-
sloners of the District of Columbia in caus-
Ing a survey to be made of Tth street ex-
tended and establishing under the survey
what is known as the ninety-foot line, which
line on the west, cuts away twenty feet in
depth of all the property abutting upon Tth
street from Florida avenue to the Rock
Creek Church road.

The Distrlet Commissioners on Decem-
ber 13, 1802, issued an order declaring the
ninety-foot line to be the boundary line of
Tth street extended and directed the build-
Ing Inspector to cause all bulldings between
the ninety foot line and the presnt sixty-six
foot lin to be removed.

This order and the subsequent action of
the Commissioners and the agents of the
District, it i3 alleged, have cast a cloud
upon the title to the property of Mr.
Sheeehy inclosed with the lines mentioned,
and it i{s contended that the order of the
Commissioners was [ssued without author-
ity of law and Is vold and of no effect
whatever.

If the position takenm by Mr. Sheehy
should be sustained by the court, counsel
say, the result would be that the cloud
upon the title of all the property on the
west side of Tth street between the lines
in guestion would be removed.

The attorneys who appear for Mr. Sheehy,
it is understood, also represent a large
number of the owners of property on the
west side of Tth street from Florida ave-
nue to the Rock Creek Church road, and
the present sult while filed in the name of
Mr. Sheehy, It I1s stated, is intended to
test and determine the guestion finally as
to the title the District claims to the en-
tire strip of twenty feet wide and extend-
ing the entire distance from Florida ave-
nue to the Rock Creek Church road.

One Convicted, Another Forfeits.

The help of the police department was
called in by the Norfolk and Washington
Steamboat Company recently to determine
who was responsible for the thlevery which
was belleved to be going on on the docks
of the company here. It was alleged that
when the frelght was dumped onto the
wharves here boxes were frequently
broken into and some of the contents ab-
stracted. The steamboAt company was un-
able to determine the source of the trouble.

Policemen were sent to the docks towatch
for this thing and it Is sald they caught
two men In the act of getting away with
some of the freight. The men were arrest-
ed and taken to the station house, where
they gave their names as Stewart Hender-
soa and Richard Plummer. Henderson left
$10 for his appearance in the Police Court
today.

The charge of taking several boxes of
sardines was placed against the defend-
ants. Henderson did not respond when his
name was cailed and his collateral was de-
clared to be forfeited. Plummer stood trial,
and at the conclusion of the evidence in the
case, Judge Mills found him guilty and im-
posed a fine of $10, with thirty days’ Impris-
orment in the workhouse In default. He
was committed.

Captain Boardman of the detective bu-
reau recelved a message from Fairfax, Va.,
this morning telling him of the arrest of
Edward Saunders and Joseph Willlamson,
colored. It was stated that they had a
team supposed to belong to John Spiliman
of this city. One of them, it was stated,
had offered the team for sale. The team
hltb_, t, it is

SARATOGA RACE TRACK.

The List of Entries for Tomorrow's
Events,

Special Dispatch to The Rtar.

SARATOGA. N. Y., August 21 —Entries
for tomorrow's events at Saratoga:

First race, handicap, all ages, six fur-
longes—Light Brigade, 96; Cloten, 112; Aero-
naut, 88; Pat Bulger, 118; Candida, M3;
Taxer, #: Goldsmtth, 108; Gold Enamel,
119; Druid, 102; Marjoram, 104; Right and
True, 108; (laude, 118; Broomhandle, 106;
Burlelgh, 126; Soverelgn, 103; Reldmoore,
90; Roseben, 140: Race King, 108; Bohemia,
106; Broadcloth, 115,

Becond race; selling; three-year-olds
and upward: one mile—Peggy O Neal, 89;

Tapiola, 95; Fincasta, 108; Scotch Plume,
98: New Mown Hay, 101: Cabin, 88; Bals,

108: Dr. Sprulll, 108; Greencrest, 108;
Telephone, 108; Stroller, 108; Hippocrates,
105; War Whoop, 101; Benvolio, 101;

Waterford, 105; Lord Badge, 98.

_Third race, two-year-olds; five and a half
furlongs—Shine On, 114; Merrick, 107; Snow,
110; Parvo, 107; Third Mate, 105; Beaufort,
106: Sly Ben, 110; Lady Navarre, 119; Dis-
obedient, 102; Arklita, 110; Chalfonte, 110;
Oak Duke, 114.

Fourth race; the Saranac handleap:

three-year-olds; one and one-eighth
miles—King of Troy, 108; Merry Lark,
112; Watertight. 112; Dandelion, 110,

Darkle, 95, Bedouln, 118; Rose of Dawn,
168; Burnt Hills, 111; Oxford, 115.

Fifth race—Two-year-olds; maiden fillies;
five and a hailf furlongs—Royal China, 110;
Dodina, 110; Bluette, 110: Hocus Pocus, 1140;
Annetta Lady, 110; Meddling Daisy, 110;
Ousel, 110; Amstel, 110,

Sixth race, handicap, three-yvear-olds and
upward, one mile—Prince Sllver Wings,
113; Bragg. 108; Warwhoop, um; Inferno,
%; Workman, 10, Jacquin, 112; Adriutha,

37:; Eugenla Burch, 1M Amberjack, 90;
Hippocraies, 102.
Sudden Death.

A colored man named Marshall, employed
as & servant at No. 1716 H street northwest,
died suddenly in the street In front of his
place of employment about 3 o'clock this
afternoon. His body was removed to the
moergue.

W. B. Hibbs & Co.,
1419 F Street,

New York Stock Exchange
Washington Stock Exchaunge |
Chicago Bouard of Trade

Members {

All local Stocks and
Bonds bought and sold
for cash or on margin,
on same favorable terms
as we offer for trading
in New York Securities.

—

an2l-so 40
L ]

HIS bank is strong, safe and
up to date,
and merits
the full con-
fidence of depos-
itors. Active busi-
ness and personal

accounts are wel-
comed.

Francis H. Smith,
President.
Alvla M. Lothrop,
1at V. I'rea.
E. Quiney Bmith,
24 V. Pres,
Joha B. Sleman, jr.,
Secretary.
G. 0. Walson,
Treasurer.
Tackson H. Ralston,
Attorney.

ditor.
k]

. G. Kimball,
Au
$1 opens a savings
account. Interest al-

lowed anoually at.. 3%
Union Savings Bank,

Bond Bldg., 14th & N. Y. Ave.

au21-30d

EVERY ACCOMMODATION
—is offered depositors by
this bank that any bank
can offer. In addition, it
offers some features pe-

culiar to itself.

I Send ns your name and address
on a postal card for information,
There will be no personal solicitation,

THE TRADERS
NATIONAL BANK,
Cor. 1oth and Penna. avenue.

au21-28d

I

When you want money on
D. of C. Real Estate you'll
avoid all unnecessary delay by
applying to me first. Loans of
any size negotiated quickly at

4%:% and 5%.
Le Roy Mark,

au2l-144 *“The Oval Blgn.”

1410 G St.

[ 9

ﬂ @G a Share for

Qil Stock.
Par Value $1. |

11 This company controls valuable leasea
|| on 1,000 acres and options ou 1,400
|| acres more In an extremely prodoctive
'| | oll fleld possessing wells with a dally

Ir | c |
| | investment that will stand the fullest
| | investigation.
-
Elk City Oil and Gas
e

output of 20 te 20,000 barrels. 100,000
Mining Co., Inc.,

=

shares of Treasury stock (series A) are
offered at 10c. a share. A conservative
1331 F St.
au2-3m,28 J

¥ Money has only a certain

% earning power, and it is bet-
ter to invest it at 3%, with
safety, than at a higher rate
of interest on speculation.

EEE R

3
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‘Home Savings Bank,
7th and Mass. Ave.

Deposits, more than a million

and a quarter.
au2l-28d4

Fe A ::‘-1:-'-}'::*—1":'

regularly each week or

month when you receive §
your pay envelope. In this way &
saving soon develops into a }
habit.

‘Why not start a savings account
at this bank your next pay day?
Interest on savings accounis.
Loans commercial

MERCHANTS &
MECHANICS’
vings Bank, 707

lnlm

G st.

MONEY A1 415 and 5%
e A
"Heiskell & McLeran,

2008 F ob. Aw.

‘ i Pa. ave., opposite U. S. Treasury.

FINANCIAL. S
MONEY TO LOAN
e

414 and 5%

ON DISTRICT REAL BSTATR -

R. O. HOLTZIAN,

10th and F ots. n@.
8215-41.14 elin

Washington
Loan & Trust Co.,

OFFICE COR. ®TH AND F STS.
PAID-UP CAPITAL. $1.000,000.
“SURPLUS. $500,000 (EARNBD).*

Toans In any amount made oo approved cead
eatate or eollgtru! at reasonable rates.

Interest i1 w deposits onthly bal
ances --hhne.t to r«t =

This company acts as executor, sdministen-
tor. trustee, sgent, treasurer. reglstrar and
I-!;‘n ﬂl:t fAduciary capucities.

xes for rent in burginr and Sreproad

vaults for safe deposit and storage of wales
abie packages.

Real Estate Department s prepared to a8
Sume the management of rour real setmbe.
Careful stteution given to all detalia.

LEHTEETEET

JOHN JOY EDSON...................... Presldent
JOHN A SWOPE. ... ... .... ... Vice Presideng
ELLIS SP'EAR. ............. 4 Viee Presideat
ANDREW PARKER..................... Treaseret

HARRY G. MEEL . .........

- .Asslitant Treasareg
ROYD TAYLOR e

-Assietant Treasure®

THOMAS BRADLEY........... Real Estate Offlces
dedn-t l'-m"all‘l*.‘.‘zﬂ - .
S I S L

Thinking About
Building a Home?

The bullding will be done thor-
oughly and strictly according to
specifications If you let the con-

o tract to me. [ have made a suc-
-_L} cess of contracting by doing good
-;C work, using good materials and
e emploving reliable labor. Con-
:i sultation sollelted.

t Arthur Cowsill,
Bu'lding 307Colorado Bldg.

Contractor,
‘Phone Maln 2312,
aul2-d eSu Bm 28
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I[]hlIsSME OF STOSY

OPEN FPOR SUBBORIPTIONR
AND FIESBT PATIMENT.
Subscriptions fer the #9th lssme o
stock and first payment therecm will be

fecelved dally from § a.m. te 4:30 pm
at thy office of the Association

SHARES §2.50 EACH.

Pamphlets expl inicg the object and advastages
of the Arsou'stion amnd other Infermatics furmiabed
wpon application at the ofcd,

EQUITABLE
CO-OPERATIVE
BUILDING
ASSOCIATION,

EQUITABLE BUILDING. 3008 P ot. a.m,
Jotn Joy Edeon, President.
Eilis Spear, Vice Presidest.
Geo. W. Casflear, 3d Vice Presideat.
Frank P. ll-l.dt.____ Secrotary. my3s-t?88

BROOKLAND BUILDING
ASSOCIATION,

COR. 10TH AND G STS. N.W.,
Loans Only on District Real Estate.
Plan Economical and Safe,

Pays 50p Interest.

Organized 15% years ago.

Hos never had a loss. Owns no real estaia,
SHARES, $1.00 PER MONTH.

31st Dividend Declared,
Payable August 1. 1808,
GEO. H. DANA, Presideabt

FREDERICK A. HAOLTON, Vice President.
§r29-30t,28  A. M. McLACHLEN, Becretary.

Have You Real Estate
to Sell?

If you have property to sell and
baven't beem able to secure a ocus-
tomer, come 'n and talk with us. Our
large experlence in the bandling of
property may enable us to suggeat
a means of effecting a sale. We can
always furnlsh customers for meal
bargains.

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
916 F STRI ET NORTHWEST.

Aetna Banking &

Trust Company,
1222 F St. N. W.

Foreign Exchange.
Self-Identifying Travelers’
Money Orders.

Patented System for
Banking by Mail.
Interest on Savings and
Time Deposits, 4 percent.
I711-L1.28 —
] l,Af‘T@.\L. #_l.wu.w;-sl‘kﬂl?gmﬁ?gw,m.

TTERS OF
CREDIT Issued.

—Drafts issued direct on principal
1 cities ot the world.

—Money transmitted by cable.
—Exchange bought and sold.
—Investments & collections made.
—Stocks & Bonds bought & sold.

i R]‘]’ g gS National

BANK

aul7-<81

E. R. Chapman & Co.,

Members New York Siock Exchange,
80 BROADWAY, NEW YORK,

1301 F St., Washington.
All listed securities, on -
all Stock Exchanges, bought
and sold for cash or on
margin on favorable terms.

G. BOWIE CHIPMAN, Mgr.

Member Washlugton Stock Exchange,

auld-25d

Home Building Association
Loans on Real Estate

ON EABY ID.\"I'II.-"I PAYMEXTR.

m‘.'l.hn.. 2188 H g
Am“'...l:-. K. 8 w-ﬁ!."h

1907 Pa. ave. BB




